9 September 2019

Holding(s) in Company TR-1: Standard form for notification of major
holdings
LONDON, Sept. 09, 2019 (GLOBE NEWSWIRE) -- TR-1: Standard form for notification of major
holdings

NOTIFICATION OF MAJOR HOLDINGS (to be sent to the relevant issuer and to the FCA in
Microsoft Word format if possible)i
1a. Identity of the issuer or the underlying
issuer of existing shares to which voting rights
Verona Pharma Plc
ii
are attached :
1b. Please indicate if the issuer is a non-UK issuer (please mark with an “X” if
appropriate)
2. Reason for the notification (please mark the appropriate box or boxes with an “X”)
An acquisition or disposal of voting rights
x
An acquisition or disposal of financial instruments
An event changing the breakdown of voting rights
Other (please specify) iii:
3. Details of person subject to the notification obligationiv
Name
Polar Capital LLP
City and country of registered office (if applicable)
4. Full name of shareholder(s) (if different from 3.)v
Name
City and country of registered office (if applicable)
5. Date on which the threshold was crossed or
04/09/2019
reachedvi:
6. Date on which issuer notified (DD/MM/YYYY): 06/09/2019
7. Total positions of person(s) subject to the notification obligation
% of voting
% of voting rights
Total of Total number of
rights
through financial
both in voting rights of
attached to
instruments
% (8.A +
vii
shares (total (total of 8.B 1 + 8.B
8.B) issuer
of 8. A)
2)
Resulting situation on the
date on which threshold was
5.03%
5.03%
crossed or reached
105,326,637
Position of previous
notification (if
applicable)

8. Notified details of the resulting situation on the date on which the threshold
was crossed or reachedviii
A: Voting rights attached to shares
Class/type of Number of voting rightsix
% of voting rights
shares
Indirect
Direct
Direct
Indirect
ISIN code (if
(Art 10 of
(Art 9 of Directive
(Art 9 of Directive
(Art 10 of
possible)
Directive
2004/109/EC)
2004/109/EC)
Directive
2004/109/EC)
(DTR5.1)
(DTR5.1)
2004/109/EC)
(DTR5.2.1)
(DTR5.2.1)
GB00BYW2KH80
4,500,000
4.27%

SUBTOTAL 8.
A

4.27%

4,500,000

B 1: Financial Instruments according to Art. 13(1)(a) of Directive 2004/109/EC
(DTR5.3.1.1 (a))
Number of voting rights
Exercise/
Type of
Expiration
that may be acquired if % of voting
Conversion
financial
x
the instrument is
rights
date
instrument
Periodxi
exercised/converted.
US9250501064 N/A
N/A
800,000
0.76%

SUBTOTAL 8. B 1

800,000

0.76%

B 2: Financial Instruments with similar economic effect according to Art. 13(1)(b)
of Directive 2004/109/EC (DTR5.3.1.1 (b))
Exercise/
Physical or
Type of
Expiration
Number of
% of voting
Conversion
cash
financial
x
voting
rights
rights
date
instrument
Period xi
settlementxii

SUBTOTAL
8.B.2

9. Information in relation to the person subject to the notification obligation
(please mark the
applicable box with an “X”)
Person subject to the notification obligation is not controlled by any
natural person or legal entity and does not control any other
X
undertaking(s) holding directly or indirectly an interest in the
(underlying) issuerxiii
Full chain of controlled undertakings through which the voting rights

and/or the
financial instruments are effectively held starting with the ultimate
controlling natural person or legal entityxiv (please add additional rows
as necessary)
% of voting rights if it
% of voting rights through
Total of both if it
equals
or
is
higher
financial
instruments
if
it
equals
or is higher
Namexv than the notifiable
equals or is higher than the
than the notifiable
threshold
notifiable threshold
threshold

10. In case of proxy voting, please identify:
Name of the proxy holder
The number and % of voting
rights held
The date until which the voting
rights will be held
11. Additional informationxvi

Place of completion
Date of completion

London, U.K
06/09/2019

For further information, please contact:

Verona Pharma plc
Jan-Anders Karlsson, Chief
Executive Officer
Victoria Stewart, Director of
Communications

Tel: +44 (0)20 3283 4200
info@veronapharma.com

N+1 Singer
(Nominated Adviser and UK
Broker)
Aubrey Powell / Jen Boorer /
Iqra Amin (Corporate Finance)
Mia Gardner (Corporate
Broking)

Tel: +44 (0)20 7496 3000

For further information please contact: Verona Pharma plc
Verona Pharma plc
Jan-Anders Karlsson, CEO
Victoria Stewart, Director of Communications
Tel: +44 (0)20 3283 4200
info@veronapharma.com

Optimum Strategic Communications
(European Media and Investor enquiries)
Mary Clark, Annemarieke Ezendam
Hollie Vile
Tel: +44 (0) 203 950 9144

N+1 Singer (Nominated Adviser and UK Broker)
Aubrey Powell /Jen Boorer /Iqra Amin (Corporate
Finance)
Brough Ransom /Mia Gardner (Corporate Broking)
Tel: +44 (0)20 3283 4200

verona@optimumcomms.com
Argot Partners (Investor enquiries)
Stephanie Marks
Tel. +1 646 644 9590
verona@argotpartners.com

About Verona Pharma plc
Verona Pharma is a clinical-stage biopharmaceutical company focused on developing and
commercializing innovative therapeutics for the treatment of respiratory diseases with significant
unmet medical needs. Verona Pharma's product candidate, RPL554, is a first-in-class, inhaled, dual
inhibitor of the enzymes phosphodiesterase 3 and 4 that acts as both a bronchodilator and an
anti‑inflammatory agent in a single compound. In clinical trials, treatment with RPL554 has been
observed to result in statistically significant improvements in lung function as compared to placebo
and has shown clinically meaningful and statistically significant improvements in lung function when
added to two commonly used bronchodilators as compared to either bronchodilator administered as
a single agent. RPL554 has also shown anti-inflammatory effects and been well tolerated in clinical
trials. Verona Pharma is developing RPL554 for the treatment of chronic obstructive pulmonary
disease (COPD), cystic fibrosis, and potentially asthma.
Forward Looking Statements
This press release contains forward-looking statements. All statements contained in this press
release that do not relate to matters of historical fact should be considered forward-looking
statements.
These forward-looking statements are based on management's current expectations. These
statements are neither promises nor guarantees, but involve known and unknown risks,
uncertainties and other important factors that may cause our actual results, performance or
achievements to be materially different from our expectations expressed or implied by the forwardlooking statements, including, but not limited to, the development of DPI and MDI formulations of
RPL554 and the potential for these formulations to increase the market opportunity for the product,
if approved.
These and other important factors could cause actual results to differ materially from those
indicated by the forward-looking statements made in this press release. Any such forward-looking
statements represent management's estimates as of the date of this press release. While we may
elect to update such forward-looking statements at some point in the future, we disclaim any
obligation to do so, even if subsequent events cause our views to change. These forward-looking
statements should not be relied upon as representing our views as of any date subsequent to the
date of this press release.
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